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Long-Term Add Less Long-Term

Debt New Debt Debt

Indebtedness January 1, 2020 Debt Retired December 31, 2021

Governmental Long-Term Debt:

  Notes Payable $ 479,456.53$            $ 479,456.53$            

Note 1 - Long-Term Debt:

Debt payable at December 31, 2021 is comprised of the following:

Notes Payable:

479,456.53$            Promissory Note with the State of South Dakota for $1,446,070.00.  As of December 31, 2021 the County has drawn

down $479,456.53.  The promissory noted has an interest rate of 1% and 10 annual payments of $80,134.42 beginning

in June 2022, with the final payment being a balloon payment of $758,977.50.
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